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STEEL PRICE CUTS
BRING FEW ORDERS

Specifications Filed With U, 8.
Corporation IHave Dropped
Greatly.

INDEPENDENTS DISAGREE

Operations at Lower Average,
but Demand Expeeted to In-
erease Next Month.

Bgecial Despateh to Tum New Yoaw Husainp.

Prrrspunci, Feb, 26.—The break in
fintshed steel prices Is nearly forgotten
becausn thers aris no orders of any con-
requemce to keep it In mind. The prices
have practically stopped declining, be
causes thers s no business to make fur-
ther declines. The I of busi
placed at cut prices has not been greater
than would have been placed [f prices
had not been cut, and 18, perhaps, not
as great. A great deal of business, how-
ever, has been shut off, as specificationa
filed with the United Htates Steel Cor-
poration have greatly diminished. The
contracts are still ig foree, and that
corporation has not Idst customers, but
the steel simply will not move.

The Independents do not agrea on
methods of procedure under the circum-
stances, some openly sollciting business
at reduced prices, while others quote no
prices and await blds, yet the attitude
of all Is much the same—that of belng
willing to accept lower prices against
orders of any amount of attractiveness.
The traders are speculuting as to the
motive, as development of orders—the
usual Incentive to price cutting—has not
occurred. It la sald by some that the
price eutting era was instituted to forcve
the United States Stesl Corporation to
reduce wages, but officials €f that com-
pany say that they are not ready to do
it. Although It cannot be sald that
prices are declining this week, thera
seems no doubt in the minds of traders
that they will eventually go lower.

As to operations, those of ths Inde-
pendent mills are at a slightly lower
average than they were last week, per-
haps between 20 and %5 per cent, of ca-
pacity, and those of the Steel Corpora-
tion have decreased sharply, falling in
two weelts from an average of 9% per
cent. of capacity to & per cent. this
week. That rate is likely to go still
lower in the next ten days, but an im-
provement In steel demand ls expected
during next month,

Bessomer plg iron {s rezarded by fur-
nace interests as quotable at 32 more
than Is basle, which makes Bessemer
87, valley., Foundry %on dropped to
328, valley, a considerable rtime ago, and
although that figure probably could be
shaded on a falr size order there ia
not cnough Inquiry for it to make a

new market Prices, therefore, are
quotable as follows: Bessemer, $27;
basic, $5. foundry., %28 These prices

wre . 0. b, valley, frelght to Pittsburgh
being $1.54.

Little Coke Presses Market.

The furnace coke marest has devel-
oped more stagnation t g week and the
foundry coke marke? gfowed a little
activity., There Is no lssue as to prices,
there elmply being no demand, due to

ck of demund for plg lron, the latter

ing in the dullest period of Its history.

Nearly all blast furnaces that uss cokes
purchased in the Connellsville reglon are

entiraly out of blast, and of the few not |

actually cold some wre banked and are
using only encugh coke to keep them
warm. On account of light operation
of the merchant ovens for so long a
time thore s little coke pressing the
market, and such coke finds the usual
outlet In belng sold for heating pur-
puses. The market on heating coke
geems to be about $. In the absance
of any definite development that would
justify a change the same market pricea
can be quoted that were quoted a week
ago, as follows: Spot furnace, H.5065;
gpot foundry, $.5U6.60; contract fur-
nace, $65.75; contruct foundry, $5.50.
The Pittsburgh district coal market is |
in much the same shape asg ls the Con-

BONDS IN STOCK EXCHANGE

SATURDAY, FEBRUARY 25, 1921,
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RANGE OF LIBERTY BONDS.
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CANGELLATION OF
WAR DEBTS URGED

Wiping Out of Internmational
Obligation Recommended by
Investment House.

Although the mutual cancellation of
war dehits between nations has long
been discussed on the other side of the
water and has recelved more or less
publicity In this eountry, there has been
practieally no publle support of the plan
here. That fact lends especial Interest
to the statement made yesterday by C.
¥. ChHlds & Co., & local investment house
specializing exclugively In Government

tlon in faver of eancelllng all of these
war obligations was taken by the firm.
“The aggregats debts of the various
Allles to the United States 'Treasury
are now, roughly, $10.000,000,000," the
statement polnts out. “The world's an-
nual gold production s not sufficlent to
pay even the interest on Europe's debt
to us. Manifestly no repayments can
be made except in goods and services
to balanca the account. Do we want the
debts pald In Puropean products on a
geale which would demoralize our mar-

kets or shall we erect a tarllf which
will only postpone the day of reckoning
for usa?” In either cass we will have to
loak for payment In goods Instend of
gold, and then only if we enable Euro-
pean populations to resume production
by furnishing them with raw materials
on long term eredit.’”

It would be much better, the state-
ment contlnues, to help Europe get
back on its feet, and even to press for
the payment of Interest alona would
be "an act of folly not equalled in his-
tory." The remlssion of the allied
debts to this country would have to
be accompanled by similar action by
England, the firm goes on, and Ameri-
can wishes would have to ba asserted
in plain terms to all partles, “slnce
there are many phases of the existing
economic settlement in Europe which
are contrary to the better judgment of
American bankers and were Ineffectu-

48| ally opposed by Amerlean represenii-

tives at Paris,” By so dolng, it I8
peinted out, we can make certain that
the tangible results of debt cancelln-
tlon will be commensurate with the
sacrifice Involved and that no one na-

4| tlon can benefit unduly at the expense

of the others.

*“The mutual eanceHation of all inter-
allied governmental credits,” the firm
adds, "would be felt at once In every
part of the world by a revival of trade.
In fact, there s no other way ‘to get
trade started. If Amerienn farmera
and manufacturers desire to create an
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Statement of the Federal Reserve Bank In
Naw York for the week ended on February
-, 1021, compared with that of the preceding

RESOIUTRUES,

bonds, and in which an unequivocal posl- | Firh

CLEARING HOUSE STATEMENT J

Average Figures for Week Ended Saturday, Feb. 26, 1921.
MEMBERS OF FEDERAL RESERVE SYSTEM.

To the Holders of the Serial Gold Noles of the

Haytian American

The undersigned, by request of holders of

to five year serial 7% Gold Notes of the HAYTIAN AMERICAN

CORPORATION, have agreed to act as
represent the holders of such Notes.

The Notcholders' Protective Committee invites immediate deposit of

all notes with the depositary, The Bank of
New York City.

Copies of the agreement under which notes are deposited may be ob-

tained from R. J. Miller, Secretary, Room 3
City. Telephone, Rector 2190,

W. M. RAMSAY, Chairman, |
Merchants Bank of Canada, |
63 Wall Street, New York, N. Y.

A. W. MASON, Baltimaore Trust Co.

E. S. PAINE, Wm. Schall & Ca.

F. A. YARD, P, W. Chapman & Co. |
W. D. BREED, Breed, Elliott & Harrison

Hill, Lockwoed & Redheld,
Counsel,
New York, N. Y.

Corporation |

large amounts of the three |

a Protective Committee to

America, No. 44 Wall Street,

15, 115 Broadway, New York

Loans, Dise'ng Resorve with Net
e L S e
Banks and Truss ota, in Vault Larios L s
Companies, Average Average varago Averagy Avernge
Bankof N. ¥, N.B. A, 1,824,0 7,000 522,04 $2E.HH0,000  $2,008,000
% of the go ?‘a.m.tﬂ 2438 -008.00 07,068,000  11.837,000
. & Nat. 188,230,000 8,658, 15,922,000 140,449,000 2,958,000
Bank of reaa &7,071,000 B20,000 0,339,000 4K [} 1,100,000
Nath Wy revane 585,431,000 .771,000  BO271.000 (8488971000  38.281.000
Chentaal Natibnal . . 120,942,000 A05.000 12,075,000 97,517 04K 1,140,000
Atlantle Ny i 16,726,000 445,000 1 I 14, 689,000
Nat. But'ih & Drovers 4,511,000 116,000 S, 4,450,000 73,000
Amer. Ex h. )éat-. = 120,424,000 1,170,004 11,309,000 5,067 000 4,264,000
Nat. of Com, . 80,933,000 2,5206,0 @2.803,000  249,364,0 8,594,000
% ........ i 21,700,000 1.24 1,00 3,421,000 23,720,000 241,000
& Phendx Nat, 117,285,000  4,408.0 14,701,000 447,000 14,004,000
Han Natlonal . . 116,23 803,000 16,502 101,644,000 BT
\luuia. . . 43,4 2,584,000 6,00 {1 £
Corn :m 157,721,000 5,914,000 20,64 151.754.00 14,88 ﬁl
1 & Nat 39,702,000 GOH.000  3,440,0 B8, 728, 000 35,000
N Park. . 1 000 1,107,000 18,104,000 1384 1,732,000
Fust tional 440,000 1.4 4 1,077,000
Rscond Natlonal . 5 BOD.O00 2538, 10,811, MM 000
e 2K6,141,000 1,008,000 22,272,000 170,3 4,088,000
rﬁ{g tlonal 173,487,000 6415000  22,600,00( 178, 2,214,000
13,210 A1, 0440 1771000 13,533,004 917,000
6,088,000 125,000 772,000 333,000 100,000
824,848,000 _ b 000 33,148,000 248,363, MK 0,686,000
19,603,000 * O 2,770,000 19,471,000
(411,000 432,00 1,251,000 2 » i
.27 1,000 480,000 1,203,000 #.501 004
1 407,000 2,117,000 148 10, 004)
13,149,000 286,000 1,707,000 13,329,000 !
48,8320 BET.000 5,754,000 43,102,000
00,921,000 470,000 7508 59,734,000 1 )
18,100,000 TIR.000 1.524,( 13,008, D}
17,818 62,000 2,447,000 15,550,000 M)
34,766,000 740000  B600, 27,048, 8,497 000
274 PR5.000 27,000,000 (b) 205.219,000 BT 00
48, B85, M 628, 43,471,000 41,000
809, 2,455,000 7,006,000 (0) 476,072,000 21,723,000
17,299, 401,001 2,312,000 17,248,040 638,000
716,333,000 ¢ 0,530,000 72,007 000 A.068,000
1,726,000 1,194 00K 3,400,000 32,010,000 1,371,0
B7.424,000 003 7.818,000 BH, 664,000 1
Trust. . ...... 22,367,000 408,000  §.172,000 23,254,000 544,
tan #00,04:2,000 627,000 2,011,000 23,657,000 1,138,000
18,222,000 410,00 1,341,000 13,185,000 X
:uu.um.mn LA3G,000 12,019,000 (d) 106,144,000 15,0
22,009,000 612,000 14,217,000 23,242,000 175,000
164, 4,155,000 1616000 17,510,000 () 154,532,000 10,

$4.520.030,000 $78,513.000 $402,240,000 $3,609,561,000 $190,405,000
State Banks Not Members of Federal Reserve System.

118, 'iM 00D §2, llhl 000 31,030,000 $18,728,000 250,000
Ly 074,000 '338,000

o ¥ 0 -

7a, 383. 3 A0, 000 2,026,000 30,342 000 42,557 D00

Total .. .. lﬂ‘! 445,000 IB 785,000 £4,000,000 $54, 738,000  $42,007 000
Tru-t Companies Not Members Federal Reserve System.

Guar & Teust. .. .. $45.256,000  $1,170,000  $3,123,000  $25450,000 $003.000

a‘-lu'ymu"‘rrm.rrmu., © T25088,000 235,000 1,831,000 17,490,000 336,000

Total. ........ 70, D00 £2 008,000 H.BM,OEIJ 5,979, DI.I'I $1,520,000

Grand total. .11 ‘#4801 Eg'mu 87,308,000 501,107,000 3, nu.s?u 000 234,844,00,

Actual Condition on Friday.

mbm Tod. Rea Bl .$4,830,126,000 $78,513,000 $496.713,000 $3,673,775,000 §190.463,000

Banks, not mam-
SG&' f Fed ed. Res. Bk . 07,511,000 6,724,000 3,002,000 55,101,000 43,038,000
mamh‘:':ngod. Res. Bk 70,607,000 2,027,000 4.M47,000 446,728,000 1,280,000

Aggregate, 52 members, - $4,008,034,000 $87,264,000 505,672,000 $3,774,604,000 $234.600,000
Actual Bank Condition.
Changes for Whek ended February 26, 1021,

e80T s g e R () Sy e lie. 82,618,610
el e L.Dec.  2.516.000
oL d t s, ... . Dec. 24,283,000
Net time d R I . Ine, 3,749,000
‘nab in vaulr, Federal Resorve members. .. ... e . Ane, 861
Reserve of member banks in Heserve Bank Inc, B2 00
Reserve in mm vaults, State banks, trust cu:npa.nh!u dac. 187,000
Rusorve in other dopositories, State banks, trust companies . }::c m 000
iy ' osarve roqiitred. 8500,083,020% excrss reserve, $14,340,980.

aserve, 8514.423,000;
m.'f’ﬂ““” deposits diducted in aversge statement, $57. 044,860, In ul.uni statement.

$50.314 PR
‘Dm.n.uud nVErnge In l'urnlm branches: (n) $115,~
;o 7000. (d) $17 907,000, II!J H-\.lﬂ&.
646, m (b) .lﬂ 570’% uJ 311, ?8 L) o o . (a) $62.723, . )
$314,000; h‘) lll 00, I'J(IO (i
Buwmmary sanks

2.200000 m $2 940,
i and trust com nimtntmwhew\wk.melnduddln(‘lmhg
of staie Loy At ‘l’)epnrt.mmt

HART OIL

By resolution of the Board of Di-
rectors no further subscriptions for
stock of this Corporation at $2 per
share will be accepted after 12 o’clock

noon, March 5th, 1921.

For further information write Dept. B.

HART OIL CORPORATION
Phone Rector 9613

123 Liberty St.

New Yark City

—

F. B. WARREN & CO.

Announce the Removal of Their Offices

to
44 Beaver Streetf,
New York
Muareh 1st, 1921.
PHILADELPHIA  CINCINNATI

TELEPHONES BROAD

7
738

affective demand for their products | House nuu_mt. (flgurers fuﬂlnhed. br ‘!I.nte Bmldm: ¥oi
there is no surer wiy of doing it than | Loais, Discounts, vestuments. o6 “7&3733',3‘” Do #100.300
by a wholesale cancellation or ‘clear-| ¢ y and bank notes. . ... . ..... 163,441,500 Dgc, 325,100
anee’ of Interallled governmental war | Deposits w:sh Mm! Huurvve Hank of New York. | m.am. Dec. 1.14:.(}1’1!
debts, Our products can only be moved | o denosleh, .. .o oiiinaeenisioeisis ‘ Dec. 30.0M.500
by extending privats eredits, but thers | pe—Eliminating amounts due from Heserve Dq;ndm-m-m
I8 no chance for this so long as rhe from other banks and trust cnmnln.lnsln New York cm and & Enetd 00 Dec. 11,629,300
huge  $10,000,000,000 ‘frozen’ Treasury United States dvpoﬁha ...... e e L v 3 %
credit stands In the way. If it were State banks, PO ‘Trust com P.C
removed, however, the whole business | Cashin vault. coooo oot aiaianas -$25 438,100 15.93 S;'l Mﬂm 14.13
world would immediately respond and | Deposits in banks and trust compazies. . 0.014.900 Ll 2,828,000 8.08
with fresh hope and confidence would Aliad, (P s s 4 b . 834,453, 000 9157 $71,071,200 20.8
undertake reconstruction. As was the ) Ageresate resorve on deposiis. ... . .....ooooeiaiieeeoes ...l!u&mmﬂ Dec. ummm
case when we refunded the Chinese in- | Percent. of legalresecvo., .. . Bl
demnity, we would again perform a “d Trul! C.u ny Reports.
generous act which would not only im- Additional Bank pany |
prove our natlonal reputation abroad, Por weele ended February 25, 1921. \
but would also many times esceed in Instituth Clearing T h M ﬁ—x\vum ;:m o
value our financlal sacrifice. We ean Tt with badik
'[le wosits in ith bauks
afford to do it and no other mation i\ e and Trust Cipoms
can. The eontinuance of the debt Is an |  Hanks. Loans. Cash, swhete.  Companies.  Deposits. |
embarressment of riches and does our| Rattery PPark Nat 811,141,100 $100.800  §1.401,000 3742.500 311,353,900
> ; 000 1,461,000 ¢ S 18,241,000
trade more harm than good. Large | Colonial, AR L 219,000 “?2,7;1 120610 O T
minded action at this time would be | {irsce & 0. -y 1,841 000 13,167,000
not only an economic but a political | New e 202,000 1,740,000 47,0000 8190.000
dvantage to America for generati Wit ""WIH ht S5 000 484,000 L3, 000 20846, 000
o e S B it Sy 15431000 BOLOOD 1,670,000 16,902,000
l Institutions Not in Clearing House—National and State Banka.
ABYSSINIAN OIL TALE DENIED,  “*°™ Ny e -
Bk of Dhlha v - 20iSE0 T agia  2en agnan
Ninel Commersiale Rav Wot Wate) Prls Mot TReaa00  G67000 802,200 20300 3224700
Cessions te Standard HBronx Borough . ABAG A5 154,522 a01,11a e 4 108,770
. l Hryant Park = @ 402, o0 D04, 200 240, 100 2,005,200 |
Loxvox, Feb. 26.—Roma reports that | Chelsea Exchange Jiseom 07000 0300 PO 00a 4133000 |
the Banca Commerciale Itallan had | GOMNORONERD - 11/406,000 ZHT 000 1675000 157,000 10/634.00¢
ceded its oil flelds in Abyssinia to the | Harriman Nat 20,771,000 B, 0N 2.505, 000 HAH, (MK ’
| Btundard Ofl Company have been denled 1 FPublic Nat . 04,025,000 fa: :;;; 4. ‘ﬂ‘ilg z:‘l} & tgd ?‘r;::
by the institution's London office upon | Twenty-thied Ward . 6440100 2
instructions from the Itallan capltal. | Trust Companies—Average Figures,
d Kaiiay 5 588781 621,331 $2O0N114 54,249 12,900 150
| Mexico CiTY, Feb, 26.—To Japaness | Caneel L,,,,,u ?” g 125,508,000 5,153,000 1AI0000 175,900,000
have not been granted valuable oll con- | Com 3::2::: u;gi% '."-"“‘:'-*m
cesslons on the western coast of Mexleo, | Empire. . 1210 600 ol 8,113,700
|II‘. was declared last night at the Presi- | Jiaom .- --- 7.700 181,380 7,258,400 |
.dentlnl offices. Mercantile 104,000 634,000 14511000 K
= N. Y. Lifo & Trust ! 1,575,300 . a3 542,200 Q|
FEDERAL RESERVE STATEMENT ' “'f2isi Pt s evo Piase: Centeal L ntan Trose Company, $31,040,000; | ||
11 osits at e srve Hal N . i ‘ A
1 | E:up[r;"“l!{-’ul;?-dm:pmy.ll.iﬁ 44, wy:';;dmn Trust Company, §1,108,100. |
e ML T

| tinclud m Investments, -

Against mcreased deposit and note lia-
bilitles the reserva banks show a fure

FEDERAL RESERVE

ther galn of $7,700,000 In gold and of

S-S-ggﬂgwxéxﬂ& Co.

Active

40 Securities

listed on d'ananckhS‘wd:
Mﬂg”ﬂ JM our
new 87 page ésnph:llmnrd

market is clearly shown in pic-

ture form.

This bankler shows you st a glanos
ETRNSACTIOnNS &Te,

Copy mailed free apon request
Ask for H-58.

"Always Without Obligetion™

* BROKER WANTED
cated near New York needs ad-

ditional working capital for the
enlargement of its profitable busi-
ness,

is capable of handling the sale
‘ of & block of the corporation’s 805

cumulative

An industrial corporation lo-

An unusually interesting
roposition will be made Lo a
roker of good reputation who

preferred,  accom-

Crinrees i Cuarysons B

66 BROADWAY, NEW YORK
TELEPHONES: RECTOR. 46634

Motor and Tire
Stucks

~
We have prepared a spe-
cial bulletin touching on
the present position of the
automobile industry and

decline of the motor and
tire stocks in 1917 and the
drastic setback of last
year.

The recovery from the
1917 low level was sharp
and decisive, The present
situation may be an exact
parallel.

To those interested we
shall be glad to send a
copy of Bulletin S-44 just
for the asking.

panied by a moderate amount of |
common stock., Address R 872 |
Herald, Fulton St |
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e Feb, 20, Feb, 18, | about $4,000,000 in total cash reserves
SABIE NI T g = i The reserve riatlo shows a decline from |
I i «h ! i £130, 960,057 $122,408,000 BANK STATEMENT 50.3 to 40.9 por cent
su-mn F.R.Board, 47,090,424 62,821,000 Of tha total holdings of 51,004,000,000
e & ald it e | | of paper, secured by Unlted States Goy-
| nl el . ‘. . | arnment  obligations, $577,600,000, or
o ."’.-h?.','ﬂ Pertoril JATRONLAN il 0000 ~ J | 85.5 per cent, was secured by Unlted
Teworve agent... $206,000,080 $205,92,000 | Bills Disconnted and Bought|states bonds: $251,700,000, or 28.1 per
| Goly  redemption cent., by Victory notes, and $134,800,000,
| tund ceesee  B000,000 41,000,000 in Open Market Gain in or 134 per cent, by Treasury certifl-
| wrutal pold restv's S410,160,398  $431,681,000 4 | cates, agnlnst $579,700,000 and $282.-
Al gll oo F e F Week £35.500,000. 100,000 reported for the preceding week.
| wllver, &€..crese F108,100,6208  §I00,445,000 .'llhwu unted bills held by the Cleveland
X —— ———— § | R o Bank are shown as lnehasive of
'.‘-'l-rr::mut-a- . $TT.2T0.018  $501,148,000 ) ! | “3 600,000 of bills discoumted for the
Beeured Ly oy Special Despateh to T Npw Yoax Fmain | nglns bank, agalnst $14,500,000 for the
erment W a v | New York “,.,..m Burean, i rpfr\-_‘m“ﬂ‘ weak, Acceptancs holdings of
e bara o §o0%.401,088  §175.282,000 Washington, D. C., Feb. 26. the Boston, Philadelphla, Cloveland and
| aAn uther — for " =R Aggregate increases of $36,600,000 In | #an Francisco banks include about $24,-
| membars,  nen scounted and pur- | 000,000 of bank's acceptances purchased
redlscounts | the holdings of bills disco IS from the New York bank, agninst §33,-
Mith ether W-5L  Lomises  oo.zsr.o00) | chased tn open market, accompanied by | (0% GV NG L aing Friday,
Bills Vwught i Wil " | imereases of $26.500,000 in net deposits |  The following table shows the econ-
open markel.... 30,742,560 18 1Nm : and of $14,300,000 in Federal ressrve | dition of the twelve banks in the reserve !
” ¢ cm——— rate » cla {y 2 usl-
| Totar wile on o et note circulation are indicated in the | M¥HeT L“l‘h“_": ;,:ﬂ:“:fr.r...:ﬂ:‘:::d:: 1‘3";:
v, e bande. T Lasem0 | 1297000 | Federal Reserva Board'w woekly bank | .. 'ty and at the close of business on |
L. ®, cortiCiontes » week ended last night. el r 3 920
i eater  SB.STRM3 10,379,000 | STAtement for the wee st ot A i
: i e shrchas A e RESOU i es,
Toinl (mrnlﬂl
¥ob, 05, 1031, Foh 18, 1021, Fab, 27, 1020,
Ranet mo.w.m Gold and gold cortiflcates.,.......... sesees  SUITNES, 000 ‘2:0."1-’.wn .
Bank premises $4,400, $4,450,000 | Gord pettloment fund—F. It Hoard. Fiee BI0, 104, 000 BA1.7H1.000
% "‘""‘“l'“"" find Gold with fornlgn Agunchen. . ..occvviinsnns agrpits At 112 u, ‘00
BEAIDR . P
bank notes..... 2.4m2.710 2,041,000 Total gold held by banks..... 14743000 0o 100,203,000
Uncollectod iiseme Gold with® Federnl ltaserve Agont A P I - l.lﬁfim.!m
gy i L Gold redemption fund 1A 405,000 114,004, 00
deposiin, . .ocona. 073, 144 500,000 'l'llll 14 reserves. gessanesisananne  §9.140.513,000 A 000 00 KA
Gold 1:brn:rnl. i Lagal tender notes, HIOP, Bb.sssineonivets L, '!,:nlr_;.;:ﬁ,, "'f_ét"m',,.., ‘1"1,;:;?“'_1:3
Cunt o Lt ok o AT I o et O s o
tramsit . 1,211,100 1,811,000 B ciensssissavheastnnetiians R
P g s SN o 31 00 nm.;:-m‘:-:::d— 4 Gaa $2,556, 000,000 $2.500.100,000  §3,083, 115,000
Ve T o atlons., . ... .. . ¥ -
Total resources. 'l,.m N 4I.|T II uu:..rm :nm ?\.I.I-“u:?:ur“.y. e ‘ . 1, 'r:';".l';: #r::l. " ;t'u: ?T:‘-r::?
LIABILITIES. | Bills bought In open market. ..
Capttal paid ... SDOA0A000  §20,408 000 P
Gaoriai peid Mo; GREILES "RSHR| poawal W & hend,
Governm't deposita 23,300,300 10,080,000 | yrpied Stato Vietors » 1o, (0
Lie to imEiabers - e o ) ik -
bl Account 6,720,008 m.mooof‘-““"" Biatee certifioates of indabiedsiesa. | T PO . ST, . ,“,
Deferred avallapii Total earning Asels. ..c.c.ccieionnnass SRS, 100,000 2 VI 0N o ™, P
ity Mtame. ..o ,100408 84,701,000 p, BANK  DIOmIBeN. .« ooooonsiceiiiiiaiasiaiiiey ’ 10,460,000 ’ 10,300,000 ""11 06,000
'-'"‘I"V] ':;l""r':"- Unenllectod Ttems and other ¢Int!mlom from
Gunlk h rom Faes 007 422,000 i, J020, 729,
Gov't crodite.... 11,608,013 11,701,000 n -pﬁ'r':p:r:.!“.ndnmpnnn tnnd ultnll M. iz bl 000 1,620,720,000
Tums grone do T g -y A VT R T e
oad [n eusiod ( 0w, ¢ :
oalts. ... FT00,705.062  §760,366.000 | ALl othier renourcen. 7,617,000 7,750,000 4,081,000
D‘:".l-t‘ r“‘lhlt'l‘ll::‘o‘l'\l. TO0.882,730 TR, 601,000 Tolal FesOurtes . . .oonneee sdsssavessans o B38G1,100,000  §5,880, 001,000 §4,416,004,000
o elre -T..&Hnn-- nut 98000 e o . LIABILITIES, ‘ s
Mabiiity AR, Capltal Lmhl | TR cunsswsdseserrsrinias 100,790,000 1 0, , 708,000
All other iabilities N'm 00 18,877,000 | Surplus P ‘_Dnn 0, r‘x F’
— | € 12, 84, (00 :1 .mnm 1380 1._ W
Total Habilitie. $1,700,764,407 $1,000.505,000 ?:" GI0.000 1,520 KSABOO 1,871 B 000
Ratio of Lief, mvaill Iy tem "$0,811, 000 c'n 700,00 10,402,000
marven to ulnpm.: Other deposits, Iul\.q'lr:g In-rnllrl Glﬂrurr
‘ and P . pote erodils .. ..ciiiens . 2,08, D0y T4, 00, O o8, men, fon
Tinhitigh com- —— e s e
h!‘nc Keadaane 40.0% T Total grouss duponits. . o BRATH 0NN OO0 §2.08G TTOMO0D  FRO1Y NG M
Patin of ressrves Federa] Monerve notes in ar tual chroulation. 2,081,700, 000 8047 444,000 3,010, 084,000
to net  deposits Fodera! Messrve bank noles l'l -Ir- ulation,
after  deducting | net Hability .y 163,431 mo 237,131,000
4o gold f-'.lf'l'l" | AN other Ill,billthl FasseasssadEbRRaIs Rl A5,501 000 017,00
L} Iinnt ¥ il
. b S A T A A $5,501,101,000  §3,800,041,000  §8, 416,558,000
thon. . . 41.0% 43.0% | Matio of total ressroos to et ullnr\ml mnid
Cantingent [lability Vedoral Floserve note lnhilities cotbinmd. D B0a% @0
an bilis prrehnsed Hatle o{nm mnuulo t'-annl “l.:“
far forelgn corres ; ar we m
MM QAL ‘Der esste eaninm oo deposis A e M o aa%
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Kan & Toxss

Einclair Re!

Unlon Facifin

\:mm& Rway. ... 1000 "

Keep a Record

Of Your
Transactions ready for dis

Mosuzru:- WALLACE

LE) 'Brun__d_l\ ay — \Trw Ydrll..

TELEPK

WE have

tribution a
handy vest pocketr booklet
which will be found invaluable
to investors in keeping an ac-
curate record of all transactionss

Shows profits or losses on each
trade and will be of great help
in making out your tax return.
Sent without obligation
Ask for H. 121
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